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and the placing of them in operation. General obligation bonds as
above set out shall be issued only in the event the election provided
for in this act shall result favorably. The election shall be conducted by
the Greenville County Elections Commission and the payment of the
election costs shall be charged against the proceeds of the bond issue.
If the bonds are issued:
(a) They shall be issued as a single issue, or from time to time, as
several separate issues. They shall bear such date as the commission
shall determine and the bonds of any issue shall mature in such equal
or unequal annual installments as may be determined by the com-
mission. They shall be made payable at such place as the commission
shall prescribe and shall bear interest at such rate, payable in such
manner as the commission may determine. The bonds may be regis-
tered with the privilege to the holder of having them registered as to
principal on the books of the Treasurer of Greenville County and the
principal thus made payable to the registered holder, unless the last
registered transfer shall have been to bearer, upon such conditions as
the commission may prescribe. Any bond issued pursuant to this para-
graph may be made subject to redemption prior to its stated maturity
on such terms and conditions, and with such redemption premium, as
the commission shall prescribe.
(b) They shall be sold at not less than par and accrued interest to
the date of their respective deliveries at public sale and, at least ten
days prior to any sale, notice announcing the intention to receive bids
for the sale of such bonds shall be published in a newspaper of general
circulation in the State of South Carolina. In offering the bonds for
sale, the commission shall reserve the right to reject any and all bids;
and if all bids shall be rejected, the commission may negotiate pri-
vately for the disposition of such bonds.
(c) Such bonds and all interest to become due thereon shall have
the tax exempt status prescribed by Section 65-4.1 of the 1962 Code.
(d) Such bonds shall be executed in the name of "Stroud Memorial
Hospital Dist:-ict" by the chairman of the Stroud Memorial Hospital
District Commission and by the Treasurer of Greenville County and
under the seal of the district. The coupons attached to such bonds may
be authenticated by the facsimile signatures of the chairman of the
Stroud Memorial Hospital District and the Treasurer of Greenville
County who are in office at the date of such bonds. The delivery of any
bonds so executed and authenticated shall be valid, notwithstanding
any changes in offices occurring after such execution or authentica-
tion.


